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(REAT NORTERRN IN CANADA

’-M,\'SCO.\'TL\'R,\T.'IL SYSTEM IS
TAKING FORM.

foe-Prestident HIIL Admits Truth of the
Reports and Declares That Lines Could
pe Completed In Three Years -Rush
yrark Now on Many of the Sectlons,

¥

gr. Parn, Minn,, April 3.—Vice-President
1. W. Hill of the (ireat Northern admitted
to-day that the report that the company
would huild a transcontinental line across
Canada was approximately correct, being
pasod on observations made by parties
that havetra velled recently through western
canada from the Coast, who have noted the
difterent lines under construction in British
Columbia and eastward, and have put two
and two together,

wr. Hill denied that the Great Northern
has large interests in the Canadian North-
ern; now heing completed from Lake Su-
serior as far west as Edmonton, and also
that the Canadian Northern will form a
part of his company’s projected line to the
Pacific,

«The only interest we have in the Canadian
Northern,” said he, “is that we lease its
lines from the boundary up to Winnipeg.
But we have already secured our own termi-
pals in Winnipeg and we shall soon build a
"Winnipeg line of our own. Then we shall
be entirely independent of the Canadian
‘Northern.”

Mr. Hid agreed that the new transconti-
pental line would probably be completed
gome time before the Grand Trunk Pacific
4 built through to the coast.

“Our line,” he said, “includes only 800 or
pv miles that are still to be conetructed
west of Winnipeg, The Grand Trunk Pacific
has done nothing vet in that section,

1t has been stated that the Grand Trunk
must take four or five years to finish
nheir (ine hut we ould complate ours within
two or at any rate within three years.”

President Hill has from 3,000 to 4,000 men
2ow working on the lines under construc-
Jion and he has soveral parties surveying
the routes of the lines still to be begun.
All this is in addition to a number of short
Jipes that are now ready to operate.

A eontractor for the Great Northern who
has 1,800 miles of grade to construot eays
that the road will be completed to the coast
from Winnipeg within eighteen months
@nd believes the line from the east will be
ginished to Winnipeg before that time. He
gavs ho has never before known such rush
orders to complate work, regardless of
st
70 REINMBURSE THE LAKFE SHORE.

Plan Is to Combine Indiana Harbor and
Pamville & Indlana Harbor Roads.

CuicaGo, April 3.—E. V. W. Rossiter, John
Carstensen and Dwight V. Pardee of the
New York Central Lines are in Chicago to
work out tha details of the consolidation of
the Indiana Harbor and the Danville and
Indiana Harbor companies, the consoli-
dated company to be known as the Chicago,
Indiana and Sonthern. As soon as the
detatls of the plan have been worked out
meetings of the stockholders of the com-
panies will be called to ratify the same
nd authorize the issue of gecurities to
finance the deal.

It is believed that there will be an issue
of etock and bonds by the Chicago, Indiana
and Southern as the holding company for
the other two roads. The new recurities
will be offered to present stockholders in
exchange for their l\uldinﬁa. and the re-
mainder will be sold on the open market.
The proceeds will be used to reimburse the
Lake Shore and the Michigan Central for
the advance made by them to oonstruot
10 miles of the Indiana Harbor road so
8« to furnish an outlet for the Big Four
from Danville to Chicago.

WoUrLD BAR FOREIGN BANKERS.

Important Bill Is Reported In the Massa-
chusetts House,

Bosron, April 3.—~One of the most im-
prtant Lills of the year has been reported
in the House by the Committee on Banks
#nd Banking. It provides that no foreign
hanking association or ecorporation shall
hereafter be admitted to transact business
In this State. Any such association or cor-
poration which is at present doing business
1t this State 1s made subject to the super-
vision of the Bank Commissioner, and must
mwake annual certified reports to him,

Such corporations are algo subject to the
Irspection of the commission or bank ex-
sminers at all times. The Bank Commis-
sloner iy authorized to apply to the Supreme
Court for an injunction to prevent any
gich company from dping business if its
wpital seems to be impaired or if it has
{‘mmltm comply with the provisiona of

lie act,

HAILY TREASURY STATEMENT.,

Wasnmvaton, April 8.—The statement of the
recelpts aud expenditures of the Treasury shows:
This Day. This Monta, Fiscal Year.

sceipls, .o 81,102,271 89,675,498 $450,050,240
1penditures 182000 8,080,000 448,541 088
Defielt......... $217,7208ur 8545408 $6,5608,802
The receipts from customs to-day were $818,498;
fom Internal revente, $240,933, and miscellaneous,

285 Natlonal
Gemption, $905 222,

The cash statement of the United States Treas-
Srer for Aprli 8 shows

RESERVE PUND.

bank notes recelved for re-

Gild cotn and bulllon oo ovoene.. . $180,000,000
THRUAT FUND.
Yuretlv(nmlm'.nndlnxw'nIlh'm('n ..0..$1,023,883,800

GENERAL FUND.

‘G-\d coln and bulllon $78.018,899
\m‘ul certy L S, 56,282,210
Sy ®,626,500
Rl Ates 4,287 443
Siver b 1,611,088
Unlted States notes.. 9,202,763
Natlonal bank notes. . .. ...ooooiit . 18,208,857
ubsidiary siyer and minor coln....... 8,000,940

Total $180,008,235

In natlonal bhanks
Awallug relmburscinent

82,881,520
750

T8202.602,822

L e R
Uabliles .00 00T T02,218.928
Cast balance " $100,256, 704

Increasing ¥mports of Jewelry,

Figures given out yesterday by George
¥, Mindil, the precious stone expert at
the General Appraisers Stores, indicate
\hat the business of New York diamond
manufacturers is increasing. The value
o the unout stones imported at New York
h-\hlrt‘h wis $1,0682 854, a larger total than
s HIVI;-UHml in the same month of any
Weoading year. The next lnrget total

”:ﬂ.\‘l’l‘nch was in 1903, when the value was
540,

Cut stones

A w and pearls increase the total
”:3‘:‘&‘.*.'.., the record for March, and
442 more than the value in March o‘

L yedr.
Blg Export Record at 8t. John, N, B,

§1. Jomn, N, B, April 3.-—Incomplete
Fatistios of the winter season just closed
:30' a remarkable increase in the value of
orts from this port to England and
MUYh Africa. The total value of exports
date w $17,787.437, an increase of over

?:.]:‘O.fm over the weason of 1004-1905.
l"’ l-'-r)g‘t'“l of 'lhm amount was represented
y ”:‘. e .\-ﬂdlﬁl produce. It is estimated
ppers that final figures will show

Lotal valne of xceedi
N.h.l‘uunn), YEEASARRIEE 0 S0

New Majestie Copper Directors.

"B“W_'\'. April 3,—At the apnual meeting
the Sujestic Copper Company in Port-
"“_'l to-day, D. J. Flanders, tha Boston

nt "

leoinine's passenger agent, and F. F.
cCrerambie,  fromerly president of the
bwton Consolidated, were elected to the

)
;;rd of directors, In a few weeks the
h’;‘;’;‘f the company will be brought to

wiiy e R AR <ot AL T R (4 el “,&JWM%WW‘MM‘; o ¥ e A SO s -~
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Publication of the February earnings of
Union and Southern Paciflo put new life
Into the market just about the noon hour
yesterday, as such a diaplay of actual results
for two very Important syatems and the
lndications which it afforded as to what
other roads were carning were cortalnly
not calculated to encourage bearish gent{-
ment, The two atocks directly affeoted
advanced in lively fashion just as sdon as
the figures made their appearance In the
Street, and some of c(he shorts who were
unprepared for any such favorable showing
lost no dme In covering. There was, how-
ever, apart from the demand frowthe shorts,
a considerable volume of other buying,
such as had been sean on Monday and toward
the close of last week. The reason for the
continued accumulation of the stocks was
not made known, but that there has been
large acoumulation of both in the last few
weeks la the belief of all observers, Based]
on observations, there (s a widespread bullish
sentiment on (hese {ssnes and In view of the
fact that the publie following is quite large
thera has been more or less antlcipation of
a reaction and shake out, but so far those
who have withheld purchases In anticipation
of getting In at lower prices have not seen
much prospect of it.

In 1001 Unlon Paciflc acquired virtual eon-
trol of Southern Pacifio through purchase
of $90,000,000 of the capital stock, Since
that time about $100,000,000 has been ex-
pended on the latter property for equipment,
fmprovement and additions. So tremendous
an expendlture suggests that the policy of
putting all earnings after requlrements for
the dividend on the $40,000,000 preferred atock
{ssued two years ago back Into the property
need not be continued much longer. Bouthern
Pacific has always been able to take care of
ftaclf, It was one of the roads that escaped
a recelvership In thae '008, when Union Pacifie,
Northern Pacific, Atchison and many other
Western roads were forced to go through
reorganization, If it could pay its way then,
it will surely be conceded that it can do so
with a ocomfortable margin under any cir-
oumatances that are to be apprehended in
the future. At all events, there oun bha no
donbt that muaklug allowances in operating
expenses for all ordinary repairs and re-
placements, but cutting out extraordinary
expenditures for betterments, the road is at
present earning enoigh to warrant the direc-
tors in paying 4 per cent, on the common.

A 4 per cent. dividend on Southern Pacific
would mean £3,600,000 a vear additionul “other
incoma” for Union Pacifiec. This would be
eqial to nearly 2 par cant. for Union Pacifle
stock. Unlon Pacific will itself earn nearly
14 poer cent, this year on It3 cornmon stock.
Assuming similar results next year and In
addition the recelpt of dividends on the com-
pany's holdings of Southern Paciflc common,
Union Pacific surplus would equal abont
18 per cent., and as the undivided surplns
earnings of Oregon Railroad and Navigation
and Oregon Short Line amount to more than
£5,000,000 annually it looks as If Union Pacific
next year could ehowa total earning capacity
of at least 20 per cent,

'

The adionrnment of the anthracite labor
conference until ‘Thursdav was regarded
as A sign that there wero some grounds for
A mutnal understanding, as had there been
no reason to look for an adjustment of the
matters in dispute the adiournment wonld,
it was argued, probubly have beon taken
sine die. The intervening day, it was be-
lieved, would be dovoted to conslderution of
some new proposition put forward atthe
conference which might furnish a basis of
gottlement. The scuength in Reading fust
before the cloee {n the face of an advance to
12 per cent. In the rate for call money testified
to the extent to which a hopeful view was
entertained (n quarters where good informa-
tion a9 to tha progresa of the negotiations
might reasonably be expactad,

It was suggested that a possible basis of
gettlament of the anthracite labor difficulty
might be found In an advance In wages for
workmen other than skilled miners, leaving
the latter to the conditions under which they
work at present. The award of the anthra-
cite commission three years ago established
for the miners a rate of wages based on the
April gelling price of coil, which was higher
than they had ever had before, whila there
was & eliding scale allowing an increase In
wages to correspond with the Increase in the
price of coal in succeeding months. Under
this sliding scale the men enjoyed the high
rate for eight months and got the lower rate
for four months of the year. They were more
prosperous under it than ever before, but the
luborers who shovelled the coal Into the cars
and did other work under or above ground ara
still comnparatively i1l paid, and there is reason
to belleve that certain anthracite Interests
would be willing to see the matter settled on a
busis of higher wages for this class of labor.

Consolidated Oas again exerted a depress-
ing Influence on the general market durlng
the forenoon on account of its decline to a
new low level for this move and the loweat
point touched gince 1807, The break was
in anticipation of the signing of the 80-
cent gas bill by Gov. Higgins, and when the
measnre had become a law the price re-
covered sharply, principally on short cover-
ing. Traders who were on the bear side
continued to talk loudly of a decline to 125,
but they nevertheless seemed disposed to
cover thelr shorts, presumably on the ground
that all the bad news was out. The short
interest was, In the opinion of some closs
observers, relatively larger than the floating
supply and in these quarters the opinion was
expressed that the large interests, If they
chose, could make the position of the bears
decidedly uncomfortable,

The advance In call money which carried
the rate up to 12 per cent. had surprisingly
little effect, although some banking Interests
urged upon their clients the need of cautlon.
The prevailing beliefl among brokers was that
the high rates would not last very long.

In connection with the advance in Amalga-
mated Copper it was reported that William
Rockefeller, who has been abroad forabout a
vear, would return to New York in the near
future. The probability of Mr. Rockefeller's
return was also given as a feason for bullish-
ness on St. Paul, of which he is the largest
individual stockholder.

Smelters and I.ead showed notable strength
even when a somewhat reactionary tendency
developed elsewhere in the market after the
opening bulge. There had been tips of a
pending movement in these stocks for a few
days before the actual movement came, but
there was no news of a definite character to
account for the resumption of bullish opera-
tions, excent that the lead merger had praoti-
cally been completed and that hinportant re-
sults were expected to accrue to the American
Qmielting and Reflning Company from control
of the lesd industry from the ground up.
The general understanding Is, of course,
that the Smelting company will control the
enlarged lead concern, and that thesae com-
panies will be operated in perfect harmony
with one another,

As in the case of Bmelters and lead, the
movement in International Pump was attrib-
uted to the tnggenheims. While the name
ls not yet represented in the board of di-
rectors of the Pump company, it is understood
that it will be before very long and that the
new interest will give a good deal of attention
to the direction of this company's affairs.
Earnings of the concern are geid to be very
satisfactory, while developments in the for-
elen fleld give good promise for the future,

A professional tipster had advertised that
Misgouri Pacific was about to have a con-
siderable rise and more promptly than ex-
pected the stock made good by opening
1% points above the previous night’s closing.
But if the followers of this dissemination
of gratuitous information bought the stock
at or near the opening they muft have re-
ywnted their action, as they were never able
:n see daylight ar any time after the first few
minutes,

e /
EXPORTS OF MERCHANDISE.
Faports of merchandlse from the port of New

York as reported to the Custom House compares
as follows with those of last week and of the cor

responding week a Vear ago:

This week. .. P $18,188 228

Last week R A S R P 11,645,825

LaBt YORT. ... .., ccvciinirasns 12,350,200
From January 1:

. O $168.085,129

1005, ...000 veees . o« 134,200,666

May Drops to a Par With July, Then Goes
to & Small Premium—May Liguidation
Evident—Next Crop In Most Demand
at & Small Deotine,

It was a rather tangled skeln of speculation
for a time, but after all it was not difficuly to
unravel it. It meant more thun anything
else, to all appearances, a desire to get
out of this crop, and to take up the next,
backed by a big cotton goods trade now aud
the progpect of a big trade for twelve months
to come, with supplies of raw cotton either
inadequate to meet the demand or 80 moder-
ate as to make It reasonably certain that they
will be greatly depleted durlng the present
year.

This ls the bullish contentlon, and [t s only
fair to say that it appears to be slowly gain-
ing credence, though nobody pretends that
the outside public is coming Into cotton at the
present time., It certainly is not. The trans-
actions from day to day are almost wholly of
a professional character, On many days It
soems little more, in popular parlance, than
swapping jackknives.

Meantime, however, there (s an undercur-
rent of buylng, encouragel by the excellént
atate of ﬁrnde. the large spluners’ takings
from week to week, the co uent firmness
of the spot markets, the blg oxporﬁn from the
ports, the blq 8 l{;monu from the Interior
towns and the idea that the quantitice brought
{nto gight weekly from now on will have
bullish suggestion, inagmuch as during Apri
and May of last year the movement was far
larger than anybody has a right to expect this
year {f the bulls are anything like correct in
thelr estimates of the crog.

esterday, what with rather disappoint-
ing Liverpool advices, small sales In .i:‘eg-
Pool and favorable weather rumors that lead-
ng bull interests were throwing over their
holdings of Mnr there was somte decline in
prices, notably in May. But in the next crop
the decline was slight, for the buying of Uc-
tober and December, especially December,
was steady throughout the day, and in some
cases liberal, while the weather prediction
olnted to showers and lower temperatures
n parts of the Gulf eection and very gene-
rally lhroughom the Bouthwest. is bad
welght, as the season |s backward.

Moreover the movement to SBouthwestern
markets to-day promises to be emall, the
English and German advices were still bulllsh
and high water (s threatened in the Mississippl.
l'he bulls are banking, principally, however,
on the legltimate demand for cotton for
actual consumptlon at home and abroad,

F. Hutton & Co, sald; “There are milllong
of people In the world going without a stitch
of any kind. Cotton being the cheapest
material known for clothiug leaves the out-
ok for consumption to graduslly increase
until the time comes for all to be clothed, and
in order to do this It la estlmated by the
Government that t would take 42,000,000
bales of cotton, Again, the Improvements
{n the manufactire of cotton goods bave been
80 great that much of these goods are substi-
tuted in the way of flne dress goods, &c..
which also gradially increases the demand
for raw cotton. There are & lot of people
taliking & and 8 cents for cotton to-day, but
as we have staled before, thi price i doubt-
lasa anclent history, just as suc. wheat aund 20¢,
corn were a few weeks ago. The labor ques-
tion haa kept pace with the advancing price.
The Bouth is better fixed financially in every
way than ever before known. Werather loo
for a qufet market pending the Kaster holi-

daya and think [t «honld be purchased on all
good breaks,"”
Messrs. Hubbard, Siedenburg, Freeman,

Cralg and Bally were gellers.  Messrs. Violett,
Mohr, Ray, Norden, I.ee, Rich and Gwathmey
were buyers.

Marshall, Spader & Co. sald: *“Most {n-
fluencea favor a steady market at present
levels, and while the New York speculative
situation is made difficult by the larxe stock
of undesirable cotton held here, Southern
spot markets are losing stock ra*»idl,\'. and
with the exhaustion of niare desirable grades
the local stock may find the market ultimately
Meautime, we are coming up to the .“l{
option with a good sized long interest, which
must either accept delivery or sell out. The
world's «upplies are large enouxh to justify
little apprehension of scarcity until the end
of the season, and we do not expect a squeeze
In the summer montha, in the absence of
wide speculative interest in the market. We
prefer long engagements in the early fall
options.” ‘

Atwood, Violatt & Co, sald: “The coutinued
bad weather in the South, reported dally
from many sections, has caused some ap-
prohension on the part of those who recently
sold fall optiona short on the ground that
there would be plenty of cotton offering when
thenew crop was being marketed. Favorable
weather for planting had heen looked upon
as & certainty. Now It beging to look doubt-
%nl, and there are possibilities of a late start,

he discount of 60 to 70 points on fall options
has also attracted the attention of those who

avor the long side, and ad vantage was taken

to some extent to switch from summer op-
tlong to the later months, and a narrowing
of the differences has resnlted, This, how-
ever, does not alter the position of the sum-
mer options as related to the question of gup-
ply and demand from now until the end of
August, except to muake the situation more
acute, if little of the iew crop should be avail-
able for delivery early (n September.”

Cotton on the spot declined 10 points, Mid-
dling, 11,850, against 8.15c¢. last year: New
Orleans and Gulf, 11.80¢, against 8,40c. Sales,
66 bales for spinning.

The receipts were as follows:

Yesterday. Last Week, Last Year

.22,197 20,180 2

Port recelpta......

Augusta.... .. . 651 634 2,061
Memphls... siees 1704 a2 8.718
St. Louis.. ool 1,860 2,789 8.278
Houston.... 1,85 0,860 12.428

e semi-weekly movement at the thirteen
principal interior towne was as follows;

Yesierday. Last Week. Last Year

Recelpts......... 23,681 80436 61,121
Shipments 40,029 42,020 55 089

Estimated receipts:

Yesterday. Last Week. Last Year

Houston.... 4,500~ 4,000 4,614 12,674
Galveston.. 5,000 6,000 5,253 17 487
New Orleans.  5.009-6,000 §.22 11,087

The exports from the ports were 43,328 bales

Futures closed 11 poluts lower on May and
1 to 8 on later months, with the tone gniet
and the estimated sales 230,000 hales,
as follows:

Prices

Highest. Lowest. Closing. Prer.Close

MaYiiionans 11.18 1008 1101@ll.02 11.12@11.18

' 1095 10.686@10.67 11.03¢g11.04

{ 10.80 105221058 10.88@10.8)

L0 1047 1030 10.40@10.41 10.42@10.43

December 1048 1042 1048@10.44 1044 @10.45
Futures In New Orleans were at follows:

Open-  High- Low Clos-  Preo,

ing est. esr, ing. Close.

May 1115 1117 1108 1108 11.14

July. Baame ] 11.29 1118 1110 11.24

QOctober.. ... 1083 1083 10.38 10.36 10.88

In Liverpool spot cotton waa unchanged.
Middling, .04, agalnst 4.28d, last year,
Sales, 8,000 bales; fmports, 13,000. Futures
advanced 110 2 points. Prilces as follows:

Tuesday. Monday. LastYear,
April-May..o..oavsurines..B.80 5.85 4.12
June-July.. e ) 5.7 417
August September,. ... b.A8 b.85 19
Octoler-November. 5.60 6.64 4.20

MONEY AND EXCHANGE,

Money on call, 6@12 per cent,; last loan,
8 per cent.; ruling rate, 8'; per cent.: time
money quoted at 6 per cent. for sixty to
ninety da}'u. & per con?. for four months, 5
per cent, for five and six months., Commer-
clal paper quoted at 5@3'{ per cent, for prime
single names and bills receivable; other
names, 6 per cent,

The forelgn exchaun market was easler
to-day. Demand sterling rates declined at
one tlme 20 points below yesterday's closing
rates, but recovered half of thls loss before
the end of the dav, Posted rates were quoted
at 84.83%, for long bills and u.no‘? or short,
fctual rates: bills, $4.8260: sight drafts,

Lon

4 K530 84,1585, nnﬁ cable transfers, $4.8680@
4.8585. Fraucs were quoted at 5.20 less 1-10
or long, and 5.17'; for short. HReichsmarks
were quoted at 94 5-16 for long and 04 15-18
Jess 1-32 for short. Guilders were guoted at
29%, plus 1-16 for long and 30.97 for short.

Domestio exchange on New York: Boston
—15¢0. and 18 2-8¢. discount, Chicago—Par,
Charleston—Baunks buying, par;selling, 1-10¢,
yremium.  Cincinnati 20c. discount.  Mon-
real - Par. New Orleans—Commerclial, 50c.
discount; bauks, §1 {lreminm. St. Paul—400.
premium. Minneapolie—30c, preminm. Touls-
ville—30c. premium, San  Franclsoo—250.
preminm. 8t. Louis—Par.

Money in London, 2'5@8 per cent. Rate
of discount In open market for short and
three months billa, 8@ 8'4 per cent. (‘onsols
for money closed at 90 156-16 and for the ac-
sount at #0%, Paris advices quoted 3 per
cents. at 99 france 30 centimes. The private
rate of disoount is 2 13-16 per cent, Exchange
on london” 25 francs 13 centimes. Berlin
lavlnes quoted exchange on London 20 marks
48% pfg. The private rate of discount {s
8% per cent. The weekly statement of the
fmperlel Bank of Germany shows the fol-
owing changes: Cash on hand decreased
145,460,000 marks; treasury notes decreas
4, 000 marka: other securitées Increas
276,500,000 marks; notes [n circulation in-
creased 367,040,000 marks,

New York Clearing House statement: Ex-
changes, $454,803,601: balances, $20,442,527,
siub-Treasury debit balance, $725 600,

Commercial price of bar silver in New
York, 64'4¢. Bar silver in London closed a
ap 11-18d. Mexican silver dollars were quote
AL 49% .

STOCKS.

Closing bld and asked quotations for active
Tonopah stocks on the Wall Sireet Mining and
Stock Exchange yesterday were;

TONOPAH

Bid. Asked.
Tonopah Belmont. ....... O LY L0 57 0.00
Tonopanh MIning..... . ARB0 1900

Tononah Extenslon
Erllpsr. cesrsevan .
Jenver....... :
ontana Tonopah .
Montgome:y Shoshone Cons,.

Coffee Myre Active and Lower—Metals
Steady—Provisiens Quiet.

A considerable Increase In the volume of
business was notieeabls in the coffee market,
but this was at the expense of values, prices
falling under the welght of liquidation by
dlagusted longes, while there was also more or
leas hammeriog by local traders.

The cables from Europe, too, were unex-
peotedly weak and forelgn houses sold, while
there was also & lack of support except what
came from the covering of shorts.

The recelpts at Rio and SBantos were lib-
eral and Krische & Co. estimated the Bantos
recelpta for April at 200,000 bags, against
160,000 last year.

A petition which has been signed by masy
members of the New York Coffee Exchange'
and presented to the Board of Managers
asks that rule number three be so amended
a3 to permit transactions at & difference

of of t, tead of a minimum of 6§ points
e Dotat, Lnatead o 8 Fen thas 1ol ookl

bring the buyer and se more clogely bo-
goether and would greatly facilitate buginees,
A lerter received from Havre atat that

a cal Lhas been recelved from Brazil by a
wember of the Brazillan (Congress now In
Paris to the effect that the vnlo:lutlog plan
will be taken up immediately ltlgon the re-
convening o (‘onar{eu.nnd that the pros
point toward the fixing of the exchange rate.

Coffee on the spot was dull at ¥o, for No, 7.
Futures declined & to 10 points, closing ateady,
with sales of 91,000 bage, Havre declined
1, to 4, f, und Hamburg 4 pfg. Rio advanced
50 reis. exchango, 4.:2 i %r(:’rontsls 23-32d.:
receipts, 7,000 bags; stoc ,000, ANtos WAS
unchanged; recel ‘ts, 18,000 bags: stock, 670,000,
Prices here na tollows:

Highest. Lowest. Closing, Preo, Close,
April.ioiiio ... 0.59 .55 A0 @055 0.00 @0.6)5
May.. 060 655 655@060  6.65@0.70
JUIY. coieine. 008 6.76 6.75@8. 8 0.80@0.
September..,..7.00 6.90 6.00@e 95 7.00@7.06
Deoemuer......7.26 7.20 720@7.8  7.20@7.%
Mareh.,. .......7.40 740 TH@7 .45 So LRI
METALS, —The trading was qulet, with
prices generally firm, In London copper
was firm at £84 10a. for spot and £82 for

Tin there was firmer at £171 108,

futures.
Prices here

for spot and_ £167 for futures.

as follows: Lake, copper, 18/5@18¥c.; elec-
trolytic, 18'a18tsc.; casting 18@i8’gc. Spot
tin, 87%wm38c,; April, 87.25w@387.75¢. Lead,
5.45@5.45¢. Spelter, 6.106@8.20c,

Provisions. —Lard was qulet; rime
weatern, $8.57, refined Continent, $8.90; South
American, $0.60; Brazilian kegs 910,60, Pork

was quiet and firm at $17a817.80 for mess

Tallow, 5'4c.  Butter—Creamery, extras,
25w 25Y,¢.  Cheese—State, f, ¢, large or
small, colorel or white, fanoy, ld@i4Xc.

Egigs - Western, firsts, 184 c.

One housasald: “The remarkableatrength
in this market croa‘es the opinlon that it is
certain to meet with new buying on aoll re-
¢waslons, though there was some disappoint-
ment that because of the light hog receipts
thix week's prices did not do better, but this
vas because next week's recelpts are ex-
pected to run very large. The country
shipping demand is excellent, the short in-
terest 18 quite extensive and when there fs
lauidation it goes into strong hands.

Suaar.—Raw was firm at 8 17-32¢, for
centrifugal, 96 test and 31-32¢. for muscovados
R test. Sales 80,000 bags Cuban centrifugal,
prompt shipment, at 2 8-16c,, cost and !relﬁu,
equal to 3.54c., duty pald; 9,000 San Do-
mingo, first half of April, to Federal refinery,
at | 13-16c., cost and freight, equal to 3.51c.,
duty paid: 1,000 8an Domingo molasses sugar,
figat halt April shipment, same buyer, af
| 5-168¢., cost and freight, equal to 2)c., duty
ald, Reflned was quiet and firm; granu-
ated, 4.55¢,

NavaL S8tores.—S8pirits of turpentine, 70¢.
(Common to good strained rosin, §4.

RAILROAD EARNINGS,

\Wabash:

1908. 1908, Changes
4th weel Mch. $6%7,216  $397.808 Inc.  $50.404
Month... . 2100,501 1,872,450 Inc. 228,042
From July 1... 18,775,751 19,100,282 Dec. 830,501

BOUTHKRN PACIFIO.
The Southern Pacifie Company reports for

February:

1908. 1005, Changes.
Gross earn..... $58,001,844 $6.551,008 [nc. §1.410 846
Op.ex. &taxes. BP%,408 510178 Inc. 797,614

Net earn..... $2,012.441 $1.8%0,200

From July 1:
Gross earn... $89,788.157 $68 240,002
Op.ex. &taxes. 40,361,856 42,700 146

$022,232

Inc. $0.545,165
Inc. 8,652,710

Inc. $2.592,435

Ino.

Net earn..
UNION PACIFIC.

The Unlon Pacific System reports
1908. 1903

Qross earn... . $4.72%.350 $3,821.401
Op. ex. &taxes. 270,400 2,228.202

Net earn..... $1,987.960 1,609,160

From July 1:
Gross earn... 945600611 $80 826 835
Op. ex. & taxes. 24,261,004 20,064,024

Net earn.... 821,508,917 $16,841.911
DENVER AND RIO GRANDR,

The Denver and Rlo Grande Rallroad Company,
tneluding Rlo Grande Western, reports for Febru
ary:

for February
Changes.

Ine. B850
Inc. 567,108

9389, 781
Inc. $5.8838,776
Ine. 3,276,700

Ino.

1908. 1608, Changes

(iross earn..... 81,405,081 $1,002.818 Inc. $318,108
Oper. eXpP.e.... 910,016 782,181 lInc. 177,884

Netearn. ... $495008 8300082 Inc. $185 254
Other income.. 2,188 46,748 Dec. 44,618

Total income  $408,101 $407,430 Ino. 800,671
Charges, taxe

etC........... 881,710 844,775 Deo. 7,050

Balance.. $1€0, 855 $62,665 Ino. 807,7%0
Renew fund 10,000 10,000

Surplus . $150.886 $52,635 Ino. $97.730

From July 1!
@Gross earn... . $10.162,205 $11,621 746 Inc. $1,740.840
Oper. exp.. ... 7912316 0728126 luc. 1.)87.189

Net earn $5.240.080 94,600,620 Inc. .60
Other income 160,588 170,068 Dec. 9,470

Total Income $5,410,568 $4,868,678 Inc. $843,890
Charges, taxes,

et 2776717 2760,908 Ino. 16,411

Balance.. .., $2.684.851 $2,107.872 Inc. 8527479
Renew fund.... 50,000 *0,000 ‘

Balance...,.. $2,654,801 $2027,872 Ino. $527479
Dividend. o, .. 1,142,817 1,110,000 Inc. 82 817

Surplus..,... $1,412084 917,872 Ino. 8404002

PENNSYLVANIA.
The Pennsylvania Rallroad Company reports for
Fehruary, and for the two months ending February

29, as follpws:
) ?\'uxll Rallroad Company, lines directly

Pennsy
operated:
Fabruurx‘ Two months.
(Gross earnings.... Inc. $2.216800  Inc. $4,085,700
Expenses...........Inc. 1.677,000 Inc, 2,382,600

g e

Net earnings . ..Inc. ;llw;oa Inc. $2.578.100
Philadelphia, Baltimore and Wasbington Rall

road:

Gross earnings.....Ino. $117.200 Ine. $248000

Fxpenses.......... .lnc. 38,200 Inc. 115,500
Net earnings ... Inc. $70.000 Inc. $182,500
Northern Central Rallway:

Groes earnings.... Inc. $165400 Inc. $378,000

Expenses...........Inc. 8,100 Inc. 118,200
Net earnings. . .Inc. $100,800 Ino. $284,800
West Jersey and Seashore Rallroad:

(Giross earnings..... Inc. 800  Ino. $120,100

Expenses...........lnc. 20800 Inc 7,000
Net earnings....Inc.  $40,000 Inc.  $91,200

Lines west of Plttaburg and Frie directly operated:
. $876,800 Inc 000

Qross earnings.....Ine ne. §1,864,
Expenses..........1nc. 619,600 Ino. 1,114,400
Net earnings.. . .Inc. $257,800 Inc. $749,600

NATIONAL RAILROAD OF MRX100.

The Natlonal Rallroad of Mexico reports for the
year ended December 81:

1008. 1004, Changes.
Grossearn.....$12,755,723 $11,560.247 Ino. §1,186,476
Totalexp ... $8.284,655 97,704,672 Ino. $679,
Netearn..... $4.471,008 $3.804,576 Ino. $600,408

Reducing the net earnlngs to a gold ?uh\ on
an average price for the Mexlcan dollar of 40.68¢c ,
as compared with 46 . In the previous year,
the gold equivalent would be as follows:

1005. 1004. Changes.
Netearn........ $2.219.004 81,786,884 Inc 0&2.21
Other income. . 531,310 654,827 Deo. 107,008
Totallncome $2770.413 $2.645.211 Ino. $325.208
Totalcharges 2858154 237450t Deo. 15,441
Surplus. ..., $412,259 71,620 Ino. $8340,680
Prev.sur. " 218,204 141,674 1Ino. 71,620
Totalsur.... $025.558  §218,204 Ino. $I2M00

MBEXICAN INTERNATIONAL.

The Mexican International Rallroad Company
eports for the Nfcal year ended December 81 laat,
gures belng glven in Mexican currency:

1006, 1004, Changes.

Earnings ... ... 83,510,161 $60,891,107 Dec. $872,0
Total exp . . 8828207 4,070,176 Deo. 250,960
Net earn..... $2,000,054 $2,812,021 Deo. $121,007

Other Inc..... 1,890 1.1%0
Total lne, . . u.m.:% $2.813,2%) Deo. $121.000

St'p & oth tax. 28, 60.&% Dec.  40.808
Netrev.(Mex,

eur,) Lo 82,008,484 $2,748,742 Dec.  $80,208

Unlited States currency.

Total net rev... $1.852.784 $1,280,425 Inc. $72,8%0
Total charg.. §731.470  §781.470 Catet
Ralance.. ... $621,314  $548,055 Inc. $72,850

Ad'mison silv, .. .. 064,826 Dec 04,820

Bt'mt & ad'ns . 85,102 e Inc. 85,192
Balence.,..., $620,122 $1%0.620 Inc. $45.408
Totaladd.... $75.740  §332,084 Dec. $268.844

Surplus. ..... $O04 562  9812,718 Dec.  $207 851

By Marcon! Wireless.
Ss Carmania, for New York, 160 miles cast
of Nantucket lightship at 8:10 A. M. yesterday.

g : e % A

! /
$2,000,000

Clyde Steamship Co.
5%

First Mortgage Sinking Fund Gold Bonds
Due 1931, Redeemable at 110

Being balance of an issue of $4,000,000, secured by a first mortgage
on the company's property, which was recently acquired at a cash
price of $7,500,000 and on which $5,000,000 insurance is carried for

benefit of bondholders.

EARNINGS
Net earnings for ten years, January 1, 1894, to December 31, 1803, are shown
by the Auditors to have averaged $4586,016,16 per annum. They also report the

following:
Year 1008

Gross Farnings ........ 84,428 §08.20
882.991.82

Not Earnings............

Year 1904 Inorease
$4,080,886.00 6347,682.20
002,030.85 190,784.97

Annual Bond Interest Charge $200,000.
Prégent net earnings are on the basis of mere than feur times this ameunt,

SINKINGC FUND
Beginning January, 1808, the company agrees to cacel in yearly instalments

sufficient bonds to retire the issue at maturity.
The Clyde Steamship Co. owns and operates the following lines which have been In successful oper-

atlon for many years, viz.:

New York, Charleston & Jacksonville, Fla., Line; New England & Southern

Lineg; New York, Wilmington, N. C., and Georgetown, 8. C., Linc; Phlladelphia, Norfolk & Newport News
Line; Philadelphla & New York Line; New York & Santo Domingo Line: The Clyde St. Johns River Line.

1t occuplea the most favorable terminals In all its ports and has important raliroad connections.
The company owns and uperates 22 steamships, malntalned at a high

lines insure stabllity of earnings.
standard of efMclency.

Its many

Circular, giving full particulars, on application,
Price 101 and Interest, Yielding About 5%

GEO. A. FERNALD & CO.

67 MIilk Street, Boston
36 Wall 8treet, New York ;

We Own and Offer the Unsold Portion of

$1,300,000 Illinois Central Traction Company

First Mortgage 5%
Dated 1903

Guaranteed Bonds
Due 1933

OPTIONAL AT 107'4 AND INTEREST AT ANY INTEREST PERIOD UPON € DAYS' NOTICE.
TRUSTEE: CITY TRUST COMPANY, BOSTON. '
FINANCIAL STATEMENT OF ILLINOIS CENTRAL TRACTION COMPANY.

Capital S1O0K. .. .. .iiiiiiien
Authorlzed Bond Issu€......
Present Hond Issue. ..

Reserved in bands of Trustes . ........

$1.100,000
2,000,000

2,000,000

The bonda reserved can be lasued for extensions and additlonal equipment under very conservialive
GUARANTEE.

restrictions. S

he principal and Interest are uncondlllonall?"

I'The Holding Company), which has a cepltal slock o
PROPERTY

SECURING BONDS

guaranteoad by ILLINOIS TRACTION COMPANY
6,738,000 ($2,420,000 preferred and $4,318,000 comumon) .

OFFERED.

40 miles high speed interurban eleotric rallway, extending from the centres of Decatur, Illinols, to

Springaeld, Iliool
town and Wickles,
population of over 100,000

passing through Riverton, Dawson, Buffalo, Planesvlille, Illlopolls, Niantic, Harris
utlt upon its own right of way, excepting entrances iu the clties, and serving & local

Central Power House of Ilinols Traction System (cost about $500,000) is covered by the mortgage.

of Illinols Central Traction Company.

EARNINGS,

The earnings of Illinols Central Traction Company for the year cnding December 81, 1905

Gross BarnIngs. ... coo:toosiieiiirsasnroseisoias
Operating Expenses and Taxes.......oooiaiienisrcns

Net Earnings...

Tnterest charges on §1,900,000 ot Bouda'- 11 or 111l

EARNINGS FOR JANUARY AND FEBRUARY,

(Giross Earnlngs. .. .. Caehed aEhe Yo ve 0D A8 ) O
OperatiBg EEXpenses . . .....coioieereasnsiniis N 88 EYE
Net Parolngs.............

...... o I I S ot e i ot LN FE LR )
.......... vesussvssasiassiasessvessavavssvsss S0,081.88
92.549.11
65.000.00
2 Mon. of 2 Mon. of

1905, 1906,
Ceves bt eNEet I et s rinens $15,037 60 $32,018.04
...................... . 10,769.56 19,811.27
7.868.33 $13,102.07

The Net Earnings of the Holding Company for the year 1005 were over twice the amount of {nterest
charges on all outstanding bonds, and the earnings for JANUARY and FEBRUARY were as follows:

Gross Earnings. ., ........
Operating Expenses and

Sresseresiarians

TRKEB4ceresssarorsantanss

‘ Net Parnlngs........

Ceerasrsearasarrerint

2 Mos. of 2 Mos, of
1908, 19086,

$361,740.76
197,345.18

$164 308 57 $202,000.64

$442,816.07
240,755.88

Price, descriptive circular, detalled statement of earnings.and map showing the location of Railway,

forwarded upon request,

'JULIUS CHRISTENSEN & CO.,

Phones, Market 4058 & 4987,

Rell
Weystone Phone, Main 1247

MARINE INTELLIGENCE.

MINTATURR ALMANAC THIS DAY.
Sunrises.....5:38|Sunsets.,....0:22| Moonsets... . 258
HIGA WATRR THIS DAY,

Sandy Mook.2:48' Gov. Isl'd....8:20( 1[ell Gate.... .6:18

Arrived —TUBSDAY, April 8.

Ss Kronpring Wilhelm, Bremen, March 27,

Ss Potsdam, Rotterdam, March 24.

Ss Cltta d1 Torino, Naples, March 17

Ss San Juan, Arroyo. March 28.

Ss Monterey, Havana, Maron 81,

Gs Baker, Port Antonlo, March 28,

Sa Zulla, Curacos, March 26,

Ss Pring August Wilbhelm, Kingston, March 29,

S¢ Disa, Baracos, March 22,

Ss El Monte, New Orleans, March 29,

Ss Colorado, Brunswick, March 80.
Navahoe, Wilmington, March 81,
Saratoga, Nessau, March 81

&g Larimer, Port Arthur, March 26.

@s Northman, Port Arthur, March 26.

Ss Jamestown, Norfolk, April 2.

ARRIVED OUT,

d, from New York at Lizard. W
% B ineim 11, from New York at Plym-

h.
oug. Hudson, from New York al Havre:

SAILED m;;_onmn PORTS. \
8s Christian Bols, from Newport, England, for

York.
Nes‘.a Tagus, from Barbados for New York.

OUTGOING STEAMSHIPS.

Sa#l To-day,
Matls Vessels
Close Satl.
tonle, Liverpool....... 680 A M 10 00 A M
11’;‘1'1-."&:. upo e 9S0AN 12 00 M
ndm.ntltlcrdm..... T0AM 10 00 A M
Colorado, Hull. .. o bhivt s
ﬂgml. atanzas L1200M J00P M
Graeol .. . #S0AM 1200 M
Gotony GOIOBsrvr s v s LIMB0AM 500 P M
San lln.r‘sol. %Al‘\enon.‘. ......... ]:33{"!
Comus, New Orleans..... ...
Jameatown, Norfolk. ...\ .00 S0P M
Sall To maorrow.
La Touraine, Havre... . . 700AM 10W0W0WAM
Prinzessin Victoria Lulse,
’3""1"1’.«5'&3’,‘5‘.}3@1’6:‘..‘ asriens
o Pt e 8% € Y ¢
"‘gng;nn. Janelro,... 1000 A M 120P M
Esperanza, Havaoa....... 900 AM 1200 M
Pretoria, Bermuda... B00AM 12%}3:‘(
2l Sud, GAIVESLOD ..o ovvvs sieieiien
}’Amulown. NOYIOIE ocors wreseciae S0P M
Safl Friday, Aprid 6.
Santlago, Santlago...... 1200 M J00PM
\'enmn‘, 0lON..... . ..evs 1200 M S0P M
Colorado, Brunswick...... ......... $00P M
Princess Anne, Norfolk. Sl S0P M
INCOMING STEAMBHIPS.
Due To-day.
Huddersfield..............Gibraltar .., ... March 7
rown Prince....... .....Bahla. . ... ..... March 14
Sasvueieeis Copenhagen......March 17
) ...Bremen.... ., March 22

Ital
Marianne...
AGVRROD o's oisvisa eraesss

Altal.. .. ..
Antonio Lopez...
Armenla
New York........
Prins Willem 1....
Everest a
Princess lrene

Port au Prince. .
St. Michaels.. . March 27

: St. Michaels... .. March 2v
Due To maorrow.

BRIE Peavans v e Queenstown...  March 2)
Chemnitz, oo oo ... Hremen March 24 |

St Laurent. . ............ Havre Mareh 24

Lilandafr City .Swansea . March 21
daho. .. ... Hul). i March 21 |

St. Thomas.......March 80

Tamplco March 28

HBarbados March 20

Dunstan.... Rarbados.. ......March 29

Hilarlus. . Barbados L March M

Due Friday, April 6.
La Lorratne... .Havre. .. ....March 80
Due Saturday, April 7.

adonma.. Gibraltar....... . March 25

ermudian..........ov....Bermuda ... ... April &

1gllancls ..viviivereennn Vera Crus,, ... . March 29

Drexel Building, Philadelphia, Pa.

To the holders of four and one-half per
cent. gold collateral trust notes of fhe CIN-
CINNATI, HAMILTON & DAYTON RAILWAY COM-
PANY, issved under its collateral frust agreement,
dated March 1, 1905 :

Referring to the Committee's advertisement
dated March 2d, notice 1s hereby given that the
time for deposit of sald notes with the Central
Trust Company of New York, depositary, has been
extended to and Including APRIL 16, 108, after
which date sald notes will be received only upon
the payment of Tea Dollars for each note deposited,

Dated New York, April 2, 1908,

J. N. WALLACE,
HARRY BRONNER,
F. 8, SMITHERS,
H. S. REDMOND.
J. H. McCLEMENT,
Committee.
IFRED C. RANDALL, 54 Wall Street,
Secretary.
JOLINE, LARKIN & RATHBONE,
Counsel.

INVESTORS READ

The Wall Street Journal

DIVIDENDS AND INTEREST.

SOUTHERN RAILWAY COMPANY,
m,Broldwlg New York, March 1908,
A DIVIDEND OF TWO ANT ONE-HALF PER
CENT. (2'4%) out of accumulated tnoome, has
this day been declared on the PREFERRED STOCK
of the Company, payable April 18, 1008, 0 stock-
{x:(:gers of record 8t the close of busin eas April 7

The preferred stock transfer booka will close at
12 o'clock noon on Saturday, April 7, 1008, and
will 'rﬂoxpel at 10 o'clock A. M. on Thursday, April

! R. D. LANKFORD, Secretary.

23 Wall Street, New York, March 6, 1008,
The transfer books of the Vo Trusiees for
ﬁ:rulrrrr(lo:m(*k Trui:lﬂ(;%ruﬂuut‘g! the Southern
way Company, W ASSENTED TO
THE ES(TF.N.L#OYN' AGREEME OF AUGUST 27,
1 will close at 12 o'clock noon on Saturday,
April 7, 1008, and will reopen at 10 o'clock A. M

on Thursday, April 10, 1906
On April | the Voting Trustees will be

¥, 1908,
pnsoras distribute the above dividend of TWO
AN ONE’-HAU" PER CENT. (314%), when re
ocelved by them, among the parties entitled thereto,
&5 same A of record on thelr books when
closed as above,

J. P. MORGAN & 00,
Agents for Voting Trustees
CITY INVESTING COMPANY
111 Broadw

dway.
New York, April 8, 1008,

The Board of Direetors of this Company has
this day declared a dividend of Three per ocent.
upon Hs capital stock Issued and outstanding.
payable at i1s oftice on Anril 12th, 1608,

Transfer books will be closed on Saturday, April
7th. 1008, at 12 o'clock noon. and reopened on Satu-
day, April 14th, 1008, at 10 o'clock A. M.

MORRIS B MEAD, Treasurer,
THE H, B. CLAFLIN COMPANY,
Corner of Churgh and Worth Strects,
‘ew York, April 4th, 1908,

A quarterly dividend of two 2% per cent. on
the Common Stock will he pald April 15th,

The transfer hoal will be closed at 3 P M. April
6th and reonened at 10 A M. Anrid 10, 1006,

The transfer books for the Preferred Stocks wi'l
remaln open 1. N. FORCE, Treasurer.

UNITED GAS IMPROVE
ment Company, N. W. earner Droad and Arch
Stireets, Philadelphla, Pa.. March 14, 1906 —-The
Directors have this day declared a quarterly divi-
dend of two per cent. (one dollar per share), y -
sable April 14, 1906, o stockholders of reeco al
the close of business March 81, 1906,
Checks will be malled,
LEWTS LILLLE, Treasurer.

d

@ OFPFICE OF THE

UNITED STATES STEEL CORPORATION.
NOTICE OF FIFTH ANNUAL MEETING.

Notlce |8 hereby rl\'en that the Fifth Annual
Mectlng of the stockholders of the Unlied States
Steel Corporation will be held at the prioclpal office
of the Corporation, at the bullding of the Hudson
Trust Company, No, 51 Newark Stireet, in the Clty
of Hoboken, County of Hwilson, New Jersey. on
Monday, the sixteenth day of April, 190 nt
12 o'clock noon, for the transactlon of any and a1
business that may come before the meeting, in-
cluding considering and voting upon the approval
and ratification of ull purchases, contracts, acts,
*lrm-wdlngn. elections and appolntments Ly the
jonrd of Directors or the i'inance Committee since
the Pourth Annual Mceting of the stockholders
of the Corporation on April L7, 1905, as set lnn} n
the Fourth Annual Report to Stockholders and in
the minutes of the Board of Directors, which until
the meeting will be open to examination by atock -
holders of record durlng business hours at the
New York Omce of the Corporation, 71 Broad -
way; the election of elght Directors to hold offce
for three years: and the electlon of independ@nt
auditors to audit the books and accounts of the
Corporation at the close of the fiscal year,

The stock transfer books will be closed at the
close of business on Friday, the 16th day of March,
19008, and will be reopened at 16 o'clock in the morn-
ln[’ of Tuesday, April 17, 1008,

y order of the Board of Directors,
RICHAKD TRIMBLIE, Secretary,
Hoboken, New Jersey, February 27, 1008,

SOUTHERN RAILWAY COMPANY.
New York, February 2, 1908,

Notlce 1s herehy given that a General Meeting of
the Stockholders of Southern Rallway Cempany
has been called by the HBoard of Directors, and
will be held at the principal oMcee of the Company
In the City of Richmond, Virginlt, on Wednesday,
the elghteenth day of Aorll, 1803, at ten o'clock
In the forenoon, for the purpose of consldering an
fssue and sale of Development and General Mort.
gage Honds by Southern Hallway Company, and
the creatlon of a mortgage upon the property of
the Company to secure the same, all as pro
In the communlcation of Samuel Spencer, Presi-
dent, to the Voilng Trustees dated February 1,
1000, and of acting on such other business as may
be lawfully brought before the meeting,

The trausfer books of both preferred and com-
mon stock of this Company will be closed on Aprll
7, 1800, aud openel agalir o1 Xprl 19, 1008,

By order of the Hoard of Directors.

K. D, LANKIMORD, Secretary.

OreieE o THE
NEW YORK, (HICAGO AND ST. LOUIS
RAILROAD COMPANY.
Cleveland, Ohlo, April 2nd, 1908,
NOTICE IS HEREBY GIVEN that the Annual
Meeting of the Stockholders of this company, for
the election of Directors, and for the transaction
of such other busloess as may be brought betore
the meeting, will be held at the prinelpal oMce of
the compaiy In €leveland, Ohlo, on the FIRST
WEDNESDAY (belug the 2nd day) of MAY, 1908,
at v o'clock A, M. The poll will continue open for
one hour thereafter
By order of the Hoard of Directors,
DWIGHT W. PARDEE,

OUFIGE OF
THE LAKESHORE AND MICHIGAN SOUTH-
ERN RAILWAY COMPANY,
Clevelnnd, Ohlo, April 2nd, 1808,
Notlee 18 herehy given that the Annual Meeting
of the Stockholders of this company, for the elec-
tlon of Directors, and for the transaction of such
other bosiness as may be hroaght hefore the meet-
tag, will be held at the principal oflice of the com-
)yany In Cleveland, Ohlo, on the FIRST WIEDNES-
JAY (helng the 2nd dayy OF MAY, 1806, at
o'clock A. M, Tuv Poll will continue open for
one hour thereaftor
By order of the Board of Direetors,
DWIGHT W. PARDE

N PACIFIC COMPANTY,

Secretary.

Secretary.
SOUTHER
New York, N. Y., February 25, 1008,
The annual meeting of the stockholders of the
Southern Pacific Company, for the purpose of clect-
ing directors of sald Company, and for the transae-
tlon of any other business which may come before
the meetmg, Wil be Lield at the office of the Com-
pany, at Beeehmont, JefTerson County, Kentucky,
¢ standard time, on Wednesday, the 4th
day of April, 1eof
The books for the transfer of stock (both pre-
ferred and common) wl1lj be closed for the purposes
of the meeting at three o'clock P. M., March 18,
1908, and will be reopened at ten o'clock Al

April 6, 1900,
ALEX. MILLAR. Clerk,
—

PROPOSALS.

[N

Offce of the President of the Borough of Man-
hattan, City Hall, the City of New York

SEALED HIDS OR ESTIMATES will be recelved
by the Prestdent of (¢ Borough of Manhattan, at
the Clty Hall, Room No. 18, until 3 o clock P. M, on

WEDNESDAY, APRIL L], 1906.

No. 1. Regulating, gradiag, curbing and flag-
ging Haven Avenue, from the south side of West
One Hundred and Seventieth Street to a polnt

464.31 fect northerly therefrom.
No. 2  Regulating, grading, curbing and flag-
glng Northern Avenue, from West One Hundred

and Pighty first Street to & polnt 781,01 feet north-
westerly.

No. 8. Reregulating, regrading, recurblng and
reflagging West One Hundred and !’r)r\i-»sﬂ'mlh
Street, from a polut 262.82 feet west of Broadway
to the easterly line of Riverside Drive extension.

No. 4. Regulating grading, curblnﬁ and fag-
¥ln¢ West One Hundred and Fifty-third Street,
rom Broadway to Riverside Drive extenslon.

No. 5. Regulating, grading, ecurbing and flag-

ing West One Hundred and Fifty elghth Stre

rom St. Nicholas Avenue to Edgecombe Avenue.

No. 6. Regulaung, grading, curbing and flag-
ﬁlnx ‘Two Hundrcd and Eleventh Sireet, from

rosdway to Tenth Avenue.

No. 7.  Regulating, grading, curbing and flag-

Ing West Two Hundred and Fourteenth Street,
rom Hroadway to & point §25 feet cast of Ninth

Avenue.

No. 8. Regulating, grading, curbing and flag-
ing West o Hundred and Fifteenth Street
rom Hroadway to & polnt 465 feet cast of Ninth
Avenue.

No. 0. Regulating, grading, curbing and flag-
Ing West Two Hundred and Slxteenth Street

rom HBroadway to Harlem River.
For full particulars sce Clty Record.
JOHN F. AHEARN,
Borough President.
The City of New York, March 30, 1800,

OfMce of the President of the Borough of Man-
hattan, City Hall, the City of New York

SEALED BIDS OR ESTIMATES will be recelved
by the President of the Borough of Manhattan, at
the City Hall, Room No. 16, until § o'clock P, M., on

WEDNESDAY, APRIL 1L, 1906,

No. 1. For furnighing all the labor and material
required for alteratlon and (mprovement to sewers
and appurtenances In Eleventh Avenue, cast side,
between Thirty fourth and Thirty sixth Street
and In Thirty fifth Street, between Tenth an
Eleventh Avenues

No. 2. For furnishing all the lsbor and material
required for bullding sewer and appurtenances
{n Convent Avenue, west slde, between One Hun-
dred and Fifty first and One Huundred aud Fifty-
wcond Strects.

No. 8. For furnishing all the 1abor and material
requirsd for bullding sewer and ar;-um'umru
in Audubon Avenue, between One hundred and
Sixty fifth and One Hundred and Sixty-sixth
Streets,

No. 4. For furnishing all the labor and material
required for alteration and fmprovement to sewer
and appurtenances o West One Hundred and Fifey-
second Street, between Riverside Drive aud Broad-
way.

For full particulars see Clty Record. .

JOHN F. AHPFARN,
Borough President
The Clty of New York, March 30, 1800,

POST OFFICE DEPARTMENT, Washington,
D. C, Maroh 7, 1006.- Sealed proposals will be re-
celved st the oMce of the Purchasing Agent of this
Department until 2 o'clock P. M., Friday, April 26,
1908, for furnishing Statlonery (ncluding {mprr.
wnprlug paper, cards and cardboard, copy books
and blank boous, tags, drawing materials, Inks
and mucllage, pens and penholders, penclls, erasers,
knlves and shcars, typewrlters and suppliek, dupll-
cating deviees, rubber goods., and miscellaneous
supplles); Stamps (rubber, roller composition and
metal, and fuk, pads and ratks for same); Numbering
Machines, Scgls, ete.; Scales and Copying Presses;
Furniture, Carpets, ete; Baskets, Buckets and
Boxes: Dry Goods: Twine and Cordage: Hardware
and Trucks; Leather and Leather Helting: Elee-
trical Suppurs. Paluts, Olls, Chaemicals, and Glass;
Lumber, Fuel, Ice, ete.; Forage, and Household
Supplies, as they may be ordered for the use of the
Post OMce Department or any hranch of the Postal
Serviee from time to time durlng the fiscal year
beglnting July 1, 1608, and ending June 80, 1007
or during the four years beglnning July 1, 1808, and
endl L uIi(" u:‘ 1410, as :g:umnlrlu:i‘u malyo be
awal . Blanks for pro 8 W specifica -
tions and Instructions to bidders, will be furnished
upon ‘&pll(mlon 1o the Purchasing Agent for the
Post Office opartment, Washington, 1. GEO.
B. OCORTELYOU, Postmasler General.

GENERAL, DEPOT, Q. M. DIEPT,, JEFFERSON -
VILLE, IND, April 8 1. Sezled proposals in
duplicate, endorsed on cover “Proposals for Q. M,
Supplies,” and sddreesed to undersigned, will be
recelved here uniil 10 o'clock A, M., May 8, 1008,
for Army Ranges and Hange parts, ardware,
Horse Shoes and Nelis, and other Q. M, .\up#xlllu.
required for Manila, P. 1., as per schedule, ich
ﬂﬁ be furnished on application to this Depotand the
Depotsat New York Clty and San Francisco, Pref-
erence given to artieles of domestic production
or manufacture, The right Is reserved to reject
or accept any or all bids or any part thereof.J. M,
MARSHALIL, Ass't Qr. Mr. General and Depot Q. M.

=
DEPARTMENT OF DOCKS AND FERRIES,
SEALED BIDS OR ESTIMATES for sapd and
broken stone (980) will be received by the Com-
missloner of Docks at Pler A, Hattery Place, until
2 o'clock P. M., April Sth, A908. (For perticulars
ece Clty Record.)
—

. —
COPARTNERSHIP XNOTICES.
L.VON HOFFMANN & CO.
89 Wall Street, New York, Amll 2d, 1004
We take pleasurc in «.nouncing that Mr. BER-
NARD J. HARRISON has tuis day Lren admitted

to partnership Lo our firmy
L. VON HOFFMANN & CO,

i

Centennifl Copper Company's Repeort,

BosToN, April 3. At the annual meeting
of the stockholders of the Centennial Copper
Company to<lay the board of directors was
unanimously reelected. The annual report
for the year ended Decermnber 81 shows that
the total sales of copper eggreguted 1,446 584
pounds, sold «t 156.9 cents a pound, against
eales in 1904 of 641.264 pounds, at 13.26 cents
a pound. Presidont Fay says:

A year ago the purpose was announced
of running cne stamp head only one shift
daily and pushing the opening work with
all poasible gpeed to determine the valve of
the Kearsarge lode. This plan was rigidly
followed and the yield in refined copper
for these five months more than paid all the
expenses of every kind, except constsuction

and equipment.”




